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N thought, however, there was no secret
- in the case. The views of the Senator

have been heretofore disclosed. Sir, said
Mr. N. the Senator wouia pegavur "e pa

tter currency of the States by a paper cur- -

rency ot tne reuerai
A?ou!d regulate the banking institutions of

the States by the agency of a bank of the
United States, This was the secret. A
national bank is to be the regulating pow-

er. But the country thought the remedy
worse than the disease; they had twice
tried it, and knew what sort of a. regula-
tion it was. He was speaking of a na-

tional bank in a mere financial point of
view, without any reference to constitu
tional or political objections; and in this

aspect of the question, he did not hesitate

to say that the proposition of establishing
& national bank, as a means of restraining

j Qtoio Ranks,. was thearm rcuuinuu umiv
submitted to amost preposterous one ever

,lliWivi Kndv and the boldest attempt
ever yet made to practise on the gullibil-

ity of the people. That such an institu-

tion possessed, and would necessarily ex-

ercise, over the State Banks,great power
he was not disposed to deny ; but the
question was, whether that power would
be exercised for good or for evil. The
question is not whether it is a regulator,
but whether it is a safe regulator ; whe-

ther k tends to keep the paper currency
of the country more stable, or to render it

more fluctuating. He appealed to the ex-

perience of the country in the last twenty
years to settle that question. When the
great national bank throws out its money
nlpntifullv. the State banks do the same;
they are invited to this course, and it is

their interest to do it. When it curtails its
discounts and Us issues, the State banks
are compelled to do the same; so that the
result of this mode of regulating the paper
currency of the country, through the cy

of a national bank, is, to place in the

hands of a few individuals the power to

make money plenty or scarce at their pleas-

ure. The currency of the country is made
to depend on the interest, the caprice, or
the passions, of one or more individuals.
This is a power greater than that posses-
sed hy your Executive; and its terrible ef-

fects were experienced during the memo-

rable year of the panic.
Mr. N. said that the present high prices

of provisions and the necessaries of life,
were supposed to be inconsistent with the
existing scarcity of money. There was
nothing, however, extraordinary in this
state of things; it was he case in 1819.
The reaction was felt first upon stocks,
and those kinds of property which had a
more intimate connection with the monev
market ; whilst the products of labor were,
less easily or immediately affected. When
the prices of the necessaries of life are
once raised, by an undue expansion of
currency, and credit, and consequent spec-
ulation, it takes a long time, often years,
to bring them down. Labor is the last
thing that is raised in puce; but when it
is, all the products of labor, willof course
be advanced, and may remain high tor
years; hiii the reaction which is going on
must bring them down to their proper va-

lue.
The Senator from Ohio (Mr. Ewing) has

given a very novel explanation of the pre-

sent high price of bread-stuf- f. He says that
this country will no longer export wheat
or flour; that there is but a small belt of
three or four degrees of latitude, suitable
for grain, and that from the establishment
of manufactures, the demand at home is
greatly increased; so that hereafter we
ean do no more than supply the domestic
demand. We are told, also, that Europe
is a great grain country. But the Senator
aeems to overlook the great and important
fact of the difference in the population of
the two continents. The whole population
of the United States is less than that of
the British Isles, which for several years
have supplied the entire bread-stuf- f for their
whole population. At the time of the
anion, in 1750, England and Scotland
had a population of seven millions and a
half, and the agriculture of the coun-
try produced barely a supply of grain al

to the consumption ; and since that
time the population had more than dou-

bled, yet the last two or three years no
wheat had been imported. The produc-
tion, by the improvement of agriculture,
had increased considerably above one hun-
dred per cent, and to what extent it might
bo increased, remained to be known.
Comparing this country to England, he
did not doabt that its resources-fo- r grain,
when properly developed, would be found
sufficient to sustain a population of two
hundred millions. The Senator's own
State and one adjoining, could produee
grain sufficient for the present population
of the whole Union.

Mr. N. said he would conclude what
he had to say, by noticing one observation
of the Senator from Ohio, (Mr. Ewing.)
That Senator did not seem to be satisfied
with condemning the Treasury order as
nnconstitutional and illegal, and as the
cause of the. distress which has prevailed-bu- t

he seemed to think it necessary to as-
sail the motives of its authors. He more
than insinuated that the measure did not
originate with the President or the Secre-
tary of the Treasury. He seemed to al-

lude to a.power behind the throne, great-
er than the throne itself ; but with whom
that power existed, we were not informed.
He expected every moment to hear that it
was the "Kitchen Cabinet ;" but the Sen-
ator had not expressly alluded to that fa-

mous council, which once exercised such
potent influence over public affairs

He thought that common justice requi-
red that the motives of the President
should have been spared. This, however,"

had iiot been done. The Senator, appear-

ed to ihink that there was "some wicked
motive in the Treasury order; that the
object of ft authors was, not what it tm

ported, ox what had been assigned. He
eays, the fesJ object was to create embark
rassmenX and distress throughout the coun-

try, and to sharge the came to tfie opera-

tion of the toosito act of last session, and
thereby render that measure unpopular

with the people, this was the deep laid
plot which the Senator has discovered.

. . ,
Mr N., said he would only say, iu repiy,
that if any such purpose had any. influ-

ence on the issuing of the Treasury order,
it was the silliest scheme that ever origi-
nated from the fatuity of man. It could
not be supposed that the act of last ses
sion was to be repealed, and, of course,
there could be no. other object but to ren-

der the principled distribution unpopular.
Sir, said Mr. N , the opponents of that
principle do not desire the aid of any strat-

agem or artifice; they will not even
take advantage of the embarrassments
and difficulties which the execution
of that law has occasioned. These
were temporary evils ; they weTe foreseen
at the time. He was one, and perhaps
the last, who had come into the Support
of that measure ; but he did it with the
full belief that its immediate effect would
be to increase the existing difficulties In
supporting the act, he did not consider
that he sanctioned the principle of distri-
bution. Had the Senate-the- n been told,
as it had now, by the Senator from South
Carolina, (Mr. Calhoun,) that in passing
that act, they would establish the prin-
ciple of distributing surpluses from year
to year, the bill could not have passed the
Seriate. Deeply and forcibly, as many of

us felt the condition of your Treasury;
unwilling as we were that forty millions
of the public money should remain, for
several years at least, in the deposite banks,
to be used as a capital, multiplying all the
evils of our inflated paper system ; anx
iously and deeply as we were impressed
with these evils, we should not have en-

tertained even a thought of relieving the
country from them, by sanctioning the
principle of distribution. No, (said Mr
N.,) that principle has not yet received
the sanction of this body; but, it seems, it
is to be pressed upon lis the present ses-

sion, and, he trusted the opponents of the
measure would be prepared to meet it,

here and elsewhere, before the tribunal of
public sentiment, where all questions af-

fecting the great interests of the country
and the safety of our institutions must ul-

timately come, and where the decision is
not only final, but always safe, and

correct. The opponents of this
scheme want no extrinsic circumstances,
or even temporary considerations, to bear
on the question; all they ask is, to meet
the principle in free, open, and fair discuss-
ion," upon its own intrinsic merits. If it
is a sound and safe principle, in accord-
ance with the constitution, consistent with
the rights of the States, and conducive to
the general prosperity, it will doubtless be
sustained; but if it shall appear to be in
conflict with the spirit of the constitution,
fraught with mischief, tending to corrup-
tion, and dangerous to the rights and in-

dependence of the States, it could not
stand, either here or before the popular
tribunal of the country.

Mr. N , said he had concluded what he
had to say, and had detained the Senate
much longer than he intended.

FROM THE CAROLltf it SAZETTE.
Tragical Scene. We witnessed the

most tragical scene at Yancy Superior
Court, that has ever been acted in any
court in North Carolina. The facts were
as follows: About two years since a
man by the name of John Wilson, mar-
ried Elizabeth Rey of that county. They
lived together about seven weeks, when
some disturbance took place which caus-
ed their separation. Six months ago the
husband filed a petition for divorce, setting
forth various causes declaring that he
was young and inexperienced when he
married her, and was not acquainted with
her true character, that her conduct dur-
ing the time they lived together, was in-

supportable, and by him could not be en-
dured. She answered, that they were
raised in the same neighborhood, and had
known each other from their infancy up;
that he knew her character and circum-
stances in life perfectly well when he mar-
ried her, and had taken her with his eyes
open to all her frailties; she positively de-

nied ever having been guilty of any mis
conduct, during the time "they lived to-geih- er,

but that she acted towards him the
part of an affectionate wife.' She farther
asserted that when he was about to leave
her, he made no charges against her, but
gave as his reason lor separation, that he
did not nor had he ever loved her ; thtt his
friends had induced him to marry her
merely for her property, and that he had
ascertained he could not enjoy life with a
woman he did not love.

At the last court an issue was made up
and submitted to a Jury. The peiition
and answer haying been read, evidence
was then introduced which proved deci-
dedly in favor of the petitioner. On the
part of the plaintiff the case was submit-
ted without any argument, but the counsel
for the defendant resisted the divorce by a
long and feeling speech, in which he al-

luded to the solemnity of the marriage
vow, the mutual duties it imposed on the
parties, and the want of sufficient cause in
that case to dissolve the bonds of matri-
mony.

During this investigation the parties
were both in-cour- t. The husband was
apparently young and simple, and in fact
a mere boy, and there was nothing in the
least prepossessing in his appearance.
The wife seemed something older and al-

together the superior. She is a fine look-
ing woman, with dark hair, black eyes
and very expressive face; she manifested
great interest in the trial. Z

The Jury after retiring a few moments,
returned a verdict for the plaintiff. The
parties were still in their seats behind the
bar, some six or eight feet distant from
each other, the wife asked a gentleman
by whom she was sitting for his knife as
if to trim her finger nails ; she felt of .the
edge, rose to her feet, paused a raOment,
turned pale, her eyes flashed fire, and she
suddenly sprang forward with the tfrawn
knife and aimed at her husband a deadltr
blow. Bat fortunately, a lady who wa's

- r -

standing by saw her get the knife, on d

perceived from her countenance that sb e

was meditating something of a desparate
character, watched her until she saw ine
blow aimed at the throat of the unsuspect
ing husband, she instantly seized the ajm
of the infuriated wife and aivertea the wea-

pon from the object at which it was aimed ;

but determined on her hellish purpose, she
.

threw the knife with great violence at her
husband and turning, made a most furious
attack on her whose hand had arrested the
blow and thwarted the wicked design.
The court ordered her into custody ; she
was afrested and borne out of the court,
making the most wHd and frantic excla-
mations calling to her husband in the
most lender and passionate language, and
seemed to be entirely deranged.

Her conduct was strange and unac-
countable, but all who witnessed the scene
agree that she must have loved her hus-

band. She had listened attentively to the
investigation of the whole matter, heard
the pathetic speech of her counsel, and
then the verdict of the Jury pronouncing
their final separation; she felt that she
loved him above all others, and the idea
that he was then at liberty to marry again
(for that was said to be his object) was a

more than she could endure. Her heart
was devoted to him, and sooner than see
his pledged to another she would see him
die, and tfrat too by her own hand, in the
presence of the court and the multitude
that surrounded her. Of the consequen-
ces to herself she never th'ought, nor for
them cared; they could not have been
greater than death, and no doubt she felt
at that moment that she would eladly take
refuge in the arms of death. She remain-
ed in jail until the next morning, when
she was brought before the court, and af-

ter being severely reprimanded, was sen-

tenced to five days imprisonment, for con-

tempt to the court, and required to give
bond and security for her good behaviour
for the next twelve months.

FROM THE 6I.0BE.
MODUS OPERANDI.

The New York Express, aftertakingthe
ground that a national bank is necessary
for our Government,, and saying that
when you can govern twenty six States
without a Union, you can govern twenty-si- x

bank creating States without a nation-
al bank, but not till then," concludes thus :

The time, however, for a national bank
is not yet. We regret to see movements
made in favor of one, when they go farther
than to show what we suffer 'without it. Lei
the Experiment work. The country is not
yet sick of it. A little more of the medi-
cine of the quack doctor at Washington,
and the body politic will change its phy-
sicians. 'J he South is, upon principle,
opposed to a national bank. The body
politic there is terribly sick, and is learn
mg a ttriible lesson. In the North, nine-tenth- s

of the people are in favor of a na-
tional bank." -

Thisprinl is one of the leading journals
of the party whose first princjple is to put
down the democracv of numbers. The
editor, (Mr. Brooks,) havmgdisiinguished

'

himself as the conductor of one of the ul
tra federal papers of the North has been
translated to New York, and associated
with the press of Mr. D wight, the serre-tar- y

of the Hartford convention the dai-

ly Advertiser assuming under the new
arrangement the name of Express. The
new editor began his labors for the bank
after making a voyage to England, and
spending some time, preparatory to assu-- !

ming his functions, which it is now evi- -

dent are demoted to establish the Eiilish
moneyed power, through the bank Govern- -

ment, commanded by their capital, in the
control, not merely of our commerce and
currency, but indirectly to a great extent
of our political administration.

I he passage we take from a prominent
article in the last Express, explains the

The its suffer
the two last

years, snow mat we preaicteci that the
steps taken by Mr. Biddle in renewing
bank expansions, after his defeat upon the j

J . I l r .1 i-ueiiiiiiiu a restoration ot tne aeposites,
would produce the present calamities

the merchants. We warned them
continually of the design and of the inevi-
table result, if they rushed into specu-
lations vvhich the immense credit offered
them was calculated to generate. It was
not then known here that the foreign ban-
kers associated with Mr. Biddle and his
banking power thirty-fiv- e millions,
were engaged at the same moment to
tempt Americans with boundless credits.
This now appears in the London prints,
and to that they ascribe the disasters both
here and there. This double-expansio- n,

therefore, having direct reference to the
American trade, fully accounts for the ex-
travagance into which our merchants, bro-
kers and traders (individually and in large
associated companies) adventured.
The shutting down the floodgates of cre-
dit, vvhich gave impulse to the headlong
current, accounts for the sever-
ity of the pressure, especially as the loans
which were lavished in paper credits by
the bankersand circulated round and
round in the shape of bills of exchange,
drawn and re-draw- n between the banks on
the oposite side of the Atlantic, are now
demanded of the debtors with all the accu-
mulations of premiums, compound inter-
ests, damages and costs, in specie, The
effect of this pressure for gold and silver
from all the lenders, and from all points at
once, is to arrest the sale of property to
sink prices far below the intrinsic value,
and to environ the most substantial menj
holding masses of valuable real estate,
when debtors for even disproportionate

of money, in inextricable difficul-
ties.

Every man must sea that the remedy
for this disastrous state of things is a res
toration confidence. ', The bubbles
which rose above the surface, such as the
Josephs, Raihbuns, and others, who were
within all emptiness, having exploded, all
that is necessary to enable sound men and

-.... S3

sound banking institutions to resume their
regular and useful business; is Confidence.
Confidence woud prodVce forbearance ;

forbearance woufd .give time ; -- time Would

bring roundJhe ciYcle of seasonable crops,
nd the returns of manulacturing inausiry,.
nd allow opportunity, for the influence of

saving 'economy : and another year
would open with reviving hope, irivigo.ua- -

J rl,',ii.ri Vvtt a r h n tjnpfl Arid

more cautious enterprise ? To .produce j or
this happy result should be, and would
be. thfe obiect of everv man. of. whatever
political creed, who has a touch of patriot-
ism in his bosom.

But what do we see in the daily labor
of leading federal orators and federal
presses. Mr. Webster anticipates theap-approac- h

of the pressure by panic speech-
es, which were reserved for publication, he
until as the. figure of Mr. Brooks of
the Express Jias it, the physic works
in the great Commercial .mart. .. TJhen
day by day .panic letters are written
from that point to pervade the Union,
the whole scope of which is to destroy con-

fidence, and cut up credit by the roots.
An effort is made by the same party and
the Bank of the United States, .o produce

general run. upon State banks for
specie to carry abroad.to support the cred-

it circulation of England, thus exciting the
apprehension that our own bank curren-
cy will fall dead in the hands of the hold-

ers, and compelling the banks to withhold
discounts and oppress their debtors.
The last of the d;ily letters to the Intelli-
gencer organ of the Bank of the United
States, through which it receives a gener-
al circulation, gives, in yesterday's impres-
sion, this echo of its unmitigated alarm
note :

" The times here are as bad as ever.
Gloom and despondency mark every face.
There were eight or ten more failures
yesterday afternoon. Stocks have taken
another great fall to-da- $

' May 4, 1837. Half past
three o'clock. There is a great agitation
in Wall street, and it is thronged with peo-

ple. A run is making upon the Mechan-
ics (deposite) bank, and the tellers are
counting out specie as fast as they can ;

not in large amounts, however, but in
fives and tens. Other banks are sendinsr
the Mechanics Bank bags of specie. The
attempt to break it thus is all nonsense."

u The attempt to break it thus is all
nonsense." The deposite banks, then,
are to be assailed not by "fives and tens'
but by " large amounts " How illy this
writer (the Mr. Brooks, we understand,
who conducts the bank Express) conceals
the real motive of '.their incessant panic
making. They wish the State banks to fail

most of all, the deposite banks. They
care not how heavy the public calamity,
nor how cruelly their own great class,
the merchants, may suffer in their individ-
ual fortunes, so that it tends to build up
the hank Government in this country n..

f The time (savs the Express) for
a national bank is not yet come. We re
gret to see movements made in favor of
one, when they go jarther than to show
whfU we suffer without it " And are the
panic movements actively and eagerly
pressed in all quarters by the partisans of
the bank, made to show what we suffer
without it ! It would seem so ; but thre
is (as appears from the article of the Ex
press) something beyond (he bank's inter
ests contemplated in the extraordinary ef
forts now making to destroyall confidence,
and carry our mercantile calamities to the
extreme. " Let the experiment work, (says

Brooks.) the country is not yet sick of
l a little mo re of the medicine ofthe quack
doctoral Washington, Of the bo ay politic

change its physicians ! "

In this the federal party throughout the
Union are plainly told to aid the bank or- -

gans to increase the distresses by destroy--

ing confidence, to make thecountry (which
is not yet sick of the administration cho- -

c will change its physicians.' - tJut it
seems the body politic is not only to be
compelled to change its physicians, but itsL. .. i . , ,r
pt incipi.es. The oank s organ says:
" The South is, upon principle, opposed to
a national bank, The body politic there
is terribly sick, and is learning a terrible
tessoji.

Can any man misunderstand these hints,
thrown out to the agitators who are com
missioned to barrow up the public feeling
by the ruthless ruin spread over the land,
tor political and party purposes, indenti
fied with the most dangerous and all
grasping avarice and ambition of a great
moneyed institution ever exhibited in any
country? It is to favor these schemes that
the merchants are to be sacrificed. To
effect them, every mode of relief or alle
vtation attempted by the administration
last session was baffled. The distribution
of nine millions every three months from
the commercial, point was insisted upon :

the bill anticipating the indemnities voted
down ; the navy and light-hous- e appro
priations deferred until the hearts of the
lahorers were made sick; the fortification
million defeated and relief from the dis
aster of the fire cut off.

ONE STORY IS GOOD TILL ANOTHER
IS TOLD.-- -

A gentleman of Constantinople, with
magnifying powers, was relating in cora-oan- v

bow a military friend nf his hnuin
his left cheek sliced off by a sabre cut ak
tne battle ot Waterloo, had coolly picked
it up, replaced, and bandaged with
handkerchief the stray regiment, which,
after a few days was reconciled fo its par
ent face, that is to say . tne cheek was cur-
ed inoculation, as it is termed. After
this 'good thing had passed current .with
the addition, of course, of a few obvious
Comments from the wag of the com ban v
as the right cheek having been off a mo-
ment, the left one, &c., ai old gentleman
quietly took the lead, and observed that a
far-tn-ore remarkably occurrence had hap-
pened to a. friend of hisa cavalry officer,
at the same battle; and who feU'ed to par- -

tmde of proceeding republished j sen by suffrages) under pecuhia-notice- s

from Globe of the ry disasters, until perforce, the body poli- -

the

of

have

sufficiently

of

the

by

. ." v

jy a cut aimec at face, hadrhis nose
uleari shaved off Thereubon.n eonlin- -

ued, the elderly na tot, my friend stop-himseJ-f- of

ned and re-posse- ss thedefi- -

cient' feature, whictihe clapped on bis face,
bound"it wHh his ndkerc Mef; ana" jben
went pugnaciously 4yn, as if iiotbing had
happened. ' In tli4sequel. heound the
nose, firmltf junited to his face with this
irregularityhbwever, that it wns reversed,

turned ups.de down, owing to the W
.with, which he put it on ' Ift,s c'rr

mlich disturb him,cumstarice did not
being a gteat snuff taker, he wathus en- -

abled
.

to apply the
.

powder
. i

to
.
his nostrils

i
without the usual waste; nui one conse-
quence of the change he would sometimes
icomplainoj, as rather inconvenient, name
ly, whenever he wanted to blow his nose,

was obliged to stand on his head !"

j

WEDNESDAY, MA Y 7th, 1837:

WAKE COUNTY COURT.

The Court of Pleas & Cluarier Sessions
for Wake county, is held in this City the
present week. On Monday last ah ad-

dress was delivered by the Hon. George
E Badger, on the opening of the new
Court-IJouse- , now become the temple of

justice lor our county. We need scarce
ly remark that the address was received
with approbation and delight.. . .

GEN. M'KAY.
There is likely to be an opposition can-

didate to Gen. M'Kay, for Congress, in

the Wilmington District. We trust our
frjends will keep a sharp eye upon the
whigs, and make their candidate know
his proper place at the next election. Mr
M'Kay is a man of fine talents;, probably
superior to any the whigs can bring a
gainst him. His past conduct, as a Rep-

resentative of the people, has shown that
their interest and honor are the objects of
his ambition. His votes in Congress
prove that the subjects have undergone,
in his mind, a clear and judicious exami-

nation ; and that honesty of purpose is a
manifest trait in his public character. No
man more worthy, or more truly devoted
to the cause of the people, can be found in
the District; and the great benefits his
constituents have derived from his services,
is a frequent subject of remark, among
those who have noted his course.

Col. John H. Wheeler, has been at-

tacked by the whig press, for his temerity
in accepting the appointment of Director
of the Branch Mint at Charlotte he
should have known that no friend of the
people will be. tolerated by the federal
whigs. The Fayetteville Journal of Jan-
uary, has the following just remarks con-
cerning this gentleman: "Col. W.,vis a
gentleman of education and talents. His'
amiable disposition and deportment, will
render him highly acceptable to the citi-

zens of that part of the State where he is,
as we understand, comparatively a stran-
ger, while his talents and elegance of man-

ners, will make the most favorable im;
pression upon the numerous strangers
and foreigners whom business or curi-
osity will attract to the gold region of out
State." .

Connecticut. The Legislature of
Connecticut, assembled on the 3d. inst.
Stillman A Wightman esq. was elected
Speaker of the House. Gov. Edwards
delivered his message on the 4th. His
remarks on the present embarrassments
of the country, refer to the modern bank- -

ing system and the commercial credit sys - '

tern; he believes that the energy of our
population, and the resources the country
affords, will render the evils temporary.
Our greatest difficulties he apprehends,
may come upon us from abroad, from
wuence me past nave flowed ; and he j

very justly concludes that these things
are i beyond the reach of legislation.

. The TarboTo' Press of the 13th inst,
contains a communication irom T. H
Hale, esq. declining the nomination a
a candidate for Congress.

A meeting was held by. the, whigs, in
Washington, N. C. on the 4th inst. which
nominated Edward Stanly, esq. as the
whig candidate for Congress from the 3d
Congressional District.

Banks of North Carolina.
We do nor know what course wil be!

p iw .it)nc, u me of suspension
there. r v J r

'r'

TBE PRESSURETHE GOMMITTPt
We-perdei- ve by. the papers that the

faculties in.the monev market in.:
and a correspondent writes that in ftt'
Ybl& tbe distress iS; greater than ever b

fore knojvn. . We see no hopes of prevent
ing.a recurrence of the evils, so longas
the political press diverts the public atten
tion frorri the true cause, and makes u

pie. A Committee of merchant's wasap.
pointed to wait on tne President to ur&

the repeal of the Specie Circular, and
6"

charging
i

the calamities
-

under which the
country is suffering, to the "unwise sys-ter- n

which endeavored to substitute a m-
etallic for a paper currency ;" while at the
same time, they ! think it unjust to attr-
ibute the evils to "excessive developetnents
of mercantile enterprizt." They, loo en
deavor to divert the attention of the people
from the sources of evil; that is, from

trading on a false capital to

unwarrantable amounts, going in debt
for millions with scarcely thousands to

pay, (he distress in Europe, the fall in the

price of cotton, the contraction and expan-
sion of bank issues, &c. all of which hav

had their share in producing the present
crisis. If the specie Circular has hadthtt
effect pretended, we are the most powerful
of all people. The manufacturers at Ly-

ons, and other towns in France are in deep

distress. So of the Manufacturing towns

in England; and the mercantile comm-
unities of both nations are in the most d

plorable condition. They have no Treas-

ury Circular; and if this be the fruitful
source of evil, we have only; in future to

issue a like document, to brmg Europe at
our feet. It would be a wonderful saving
of gun-powde- r, as well as of human life;
and Government ought to thank the whigs
for throwing a light upon this wonderful
and heretofore hidden talisman.

These merchants, who have lent them-

selves to this political 'movement, cannot
believe that the Circular is the cause of

the distress neither can Mr. Webster be-

lieve it they 11 know better ; but it is

the command of the Hon. Nicholas Bid-

dle, who. is to be obeyed. What has been

seriously asked for by the Committee, will

be granted by the President, as will be

Seen by the correspondence on this sub-

ject we shall publish this in cur next,l
but they did not expect a repeal of the

Circular.
The advocates an United States Bank,

seize this opportunity to advance the claims
of that institution, and hope, by raising
clamor against the Circular, and other
measures of Government, to convince. the
people that the destinies of the nation are
safe only in the hands of Mr. Biddle.
The fall in the price of Cotton is attribu-
ted to the Circular; but from 1818 to
1820, and from 1825 to 1827, Cotton fell
one half. At those periods there was no
Circular, but an United States Bank in
full operation. By what reasoning, ihen,
can the whigs show that such a Bank
would have averted the difficulties, when
it failed to do so at former periods?

Instead of drawing the attention of the
people to the causes of distress, and sober-
ly and calmly devising means to remedy
the evil, a portion of the New York mer-
chants and others, are using every exer-
tion to render the panic greater ; to attach
odium to the Administration, and subserve
the purposes of the moneyed aristocracy.
The papers of that City, devoted to the
Bank have even gone so far as threaten
violence to the Government; and indirect-
ly recommend a personal assault on The
President !

BANKS OF NEW YORK.
The Banks of New York and Brook-

lyn have resolved to suspend specie pay-

ments. On the morning that the fact was
announced, the Common Council ordered
out two regiments of the military, who
were on. parade when the morning papers
appeared. The "Globe remarks, on this

'movement, that the "show of regiment,
in anticipation of violence on the part of a
quiet people, is rather a proof that those
who called for them were not satisfied of
the rectitude of theirown purposes, than
that evil purposes existed in the bosoms
of the population with which they were
surrounded."

gL It is also said that the brilliant ar-

rangements of Mr. Biddle to relieve the
country, has ended in a suspension of spe- -

cie payments by the Bank of the United
States 1

; - ; j VIRGINIA ELECTIONS.
The parties stand as they did in the

last Congress 15 Democratic Republi-
cans to 6 Federal Whigs. The former
brave lost one representative in the Caro- -

Toss $ 125,000, a great part of wbieh is
; IWaW nrovisicms,

pursued by our Banks in tne present cris-- ' UKt"cl W consequence of a split.
is, but presume they will suspend specie

lhe Slate legislature; the returns for

payments; ta secure a foundation for busi- - the s-t'a- incomplete--th- e RepubH-nes- s

when the Banks of other States shall cansv ?s P will lose one Senator
redeem their notes in that currency and !D i,ouse they have lost. 5, and

not from any want of ability to proceed in ?ained 14 nett gain, 9.

the usual manner. It is a fact worthy 6fp Fir a Detroit. A great fire took
record, 'that trjeBanlif f this Sta.re noy aW at Detroit on the 28th ult. which
hold specie to more than one thirds th destroyed 75 buildidfirs, occupied nrinci- -
atnount held by x$ ig9. mechanics shops ;
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